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fciTi a5r «♦> *-M’ii <*>i4 
(3iif%ich cw«l f^^rni) 

(«R^3TOP!) 

M fte#, 4 srtef, 2003 

20—«4*if** *U<*>lfl WT*> «f>t foKhl % foll^ 4l<*tl*ft 

tRT.lt. 4( 8 )-¥«F^gXni/2003 (i).—WcT *W*K ^OWl 4,000 ^Rj('llf*Hoi) 4$t ^ ^ ^ ^ 20-^^3T^r 

^ HW# iciyj^ui^fci) <£T 14^1 3Rcft t\ ^ f^t ?1T 3TftRJ^TT (f^T ^ ^ ^) ^ vj ^ 1 ^ 0 

fSftSH 3ffr Heft £ ITW-ITTSI iTRcT HR3FR gTC WTRT 1R3JT 4(9)-^^5^/2000 fclitf 6 2002 ft 

ftm* 3^ Hdf m fcm 20 2002 ^ 3tfftl£iHT *0 4(9)-^ ^ WOOO gRT itlftfftd f^T W t, ^ <?ft 

■SIKnftl 

rv c fv a/\ 

ItW iJh MIm ^ 

2. - l^fcE <fft ffcjft *TRftfa fM 451^^,^,^-400001 $ W 5 WfRT arfSt^TT ^5TT 4(9 )- 

^*^■^*1 /2000,fftHffr 6 T rt, 2002 ^ ft\T 5.1 ft PltllRd d'Sttf? ^ 3*ft<5» 4tau4l h*4Ic$ 1 ^T ^T^t 7 ? ^7 3Hra SirwiRd 

fttcfPft gRT ^ ylRpfti 

awPiwfl 4>t 'Siwc’i ^ v 

3. jd^fM <fft fttaTftt ft 3IU fft w ft «ft# ftft <fft <ftt ^ (ST^q) ft* 3T^TR <fft 3Tf?r^ UftF 4? 5 

yferacT ^T,!R351^ l^faj TTT5T oqf^rdt 3ftl lTW3ft 3o«lco vil^*lll 

ftletift l ^T WH qft ?Tl4ta _ v ^ 

4. y? ftfalftt ^TRefa R^ft ft*J>, ^ cblilldil, V>{£, ^-400001 gRI 8 3^,2003 ^i fodjfl wiRfttl ^llei<il 

RR l dd ^ tr* STT^r-'qoT 8 3T^R, 2003 12.30 3TM?^ dgj ^rqfcTq ^ 3R^T f^7 I 

3Wft „ , 

5. TOdt lefcE ^ ^ 3^ ^ f^ #TTt ITW^t ^ 3f^ 9 artel, 2003 ^ ITfRH OT ^OT5 ^Rft-3TgPTm 9 

3rtef, 2023 45t Wftl 


1003 GI. 2003 




(U 
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ftjfa dfr? 'RTfaj IcR ^kiw 

6. CRT 'T%TR #5> gRT 3R% WjfeR t 8 3T$cT, 2003 3>f JRfiftcT f^EJT WW TO 

gRl ^RTR 9 stfeT. 2003 3T2ffa ^ %qT yTRPTTl 

\ 

«5TuT 

7. jrf^jfcTzff ^ f?R ^5Vi s\ /MT^t t T%#cT #TOT PMRcf ^T% *R ^ ^l^fil *TTR3>T yiciii 3T*Mlf^ &W\< 

^R 9 3F3RJ^R cT^TT 9 3T$oT <Ft f^JT vfT^ *111 •* 

, vfHTT % TT^Tf^T % 3TT^7l ^ 

^75 snt (^ns) 


ar^ro 


^RcRt 8 HftPjftfrff eft 4 Thi 41 3 OTlfitWtSf Stcft ^f^JT 


L cKPfcfo : t-H4>\$\ £ fcP? RITW RTfeft A ^fRcTT Hlrdlftd 3R% ^ ^ % *(Rd 

*w<jtr gfr ^tcfiMr 3 ‘swfcRq#’ 3 trr *r g?f 3Ej*rfcf ^tt Jiwra 

fcfcTJT TjTETT tl tT^JTR, Rniftd HffT^trl^ 1tc#rdt 3 RTf^T ^ 5 nftw Ha> 3?f ^vifa'Rfcff ‘^Tcft 

Rffa>R g?T RFR^I yi^fsRT ^\ 3Tf?tT[f^RT ^T ^ STREET tntl 

II. TT 5 RTT : URd ^RifiR f^TTRuT 5 rfcT*jfM eft 4 WnPl<tl 3 3 WfopflSf 3 TTOR *R ^ £ Ic^f 

^Ffterfi ^cft ttift ^ ftnfafeid ?Tdt Tjrt «ir^ # : 

1. iTRcfEl Rr 3 tcfj ^ w r[T^ ^R3I (#TT) 3RETT «ERcf (TRT^ftjcT) elfcfl ^tt «slt t ; 

3TWTC : £?fr?T iTfiflRT fctf (3TR3TR^) RTB^T^r f^t (*£?M) 3fR %-ff^T Mfa: chMpl^l 
(TT^R 1 ^) cPt TatR%cp cJlRccfi 3> ^f^lcT T3?fF ^ 3RJt^T *llftci R><4I ^l^l 

2. jrfrf ^dl41 ^TCR (3 TRhT ^) ^ 3Rfto ^ftl ^ fcR ^ ^cf t ; 

3 . 'nf 5 RR cTR^T cfTct f^t ^ #9> WTcTT JlRff^ ^teR ^ RTWR 3Tpft d'lcfl 

3T3Tc^TST 3R^cT cfRcF ^l 

m$K : MtH ^TEfRT fcR (3TR3TR^) (^M) 3fk %ffcfRT g^TlJT 

(TRrfRijj#) 3rrft SUTfcRq# eflfeETt ^ 5TRI5T ^ % PR^cT cfR^ ^ feR W #tl 

III. climthd l : vTM^chi ^Tcft ^ 3TTfR ‘3WfcR^’ 3TT£JR T? cji m Pi <i1. Pi < 1 Pi a pfcRRlt, RTWT3ft 

RIRff 3fR TTR^ffa fgr gl^T ^2Tlf^ytf^T Rv^ 3RT TT^cT RRft ^ cZjf^T ^ fcR »7T%T^ 

£| TfEft ^ RJTcET RTf^T 10,000 (3tRRf ^f) 3fR «TR, ^RT R'iiR’O ^ feR 

t, 10,000 ^ ^ #ffi 

t 

IV. 3FQ MdleHIcHch R^llPl^l : 

1. Pl^ l ch ^ T5^f 3?9Tm 5TT9Tto ^tcR RET^ FT«FT % cT ^TFT eTTT WcT t, ^ 

TRT TycfT TTH^cfT WFJclT TTFRcf (^T^tXJcT) TS^TT 3fftdl4 ?FTTl d^TfR, d>t| iff 
R^ l c fr ^?Fr ^ 3 TtJET T^ ^tcff R 'ffcPdl tl 3TRRT ^Ef cRR % PfcRI^ <Pdd 
t^it wtcft t ^wr t, tcF ararcri Tneit^rar ^teR ^rt jrrd Rttit rht sfR Rcuit t rit ^tri 
3TTTWT tmi 
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2. A%dd 3TT^T to mm tR Jlcto? to? 3T3mT JTMfto? tooR' Alditol to 1toj?oT 7T% to fp^ 

^>cT W to# JfTeJcT toRTl otffe TJWti m toTT ^ RR,7I% 3TTfto toto to 3^T to 
7*T to JRcJd fton ^WTTI 

3. to? 3T2JcCT jn«lte ^tcR to OTrfcT^nft 73F to aRR aTRdd 5TTfR/toR?T cf?T \J7T ^Kl%d 
3ffacT ^7 TR ^PTT, to MfcT^Eft toto toto to 3TTETR ^7 *flciito1 to TfRto 3TTCpftl 3T7T t R 
sir %j ftor fto to? 3T9 rt jrmto 4RK % aroto unto to ^rth jtrt ^ tor t ?n 

tor to cnfoi to to? aiaicn sntotog? tocR to ^rth jtrt s?7to jrf^jto vUT$ to 

vsmjtoti 

4. ^r RRcT to, vTFT tooft to 7T% FTKto 71% (3to7j%d 7T% to 5 SrfcRRT) to 3?to Ft, 

wjqR aftor tor ^tti 3to%g? 3ntotor to *TRto to, ttf to? arera! srtsjfto? todto ^t 

\3rT7^Tto to fto 3F 3Rto RFFto to tojIM 3?T vjfto 3TTto <J3? RT^to totto to totl 

5. toto RRto to to ti% mrto 71 % to Ft, <&tot to wfctto *tft to to to^i 

6. 5jfcT»jfcr to mtotor ftoto to? frt to? wto? ^ to to tor ^ktht, RRtoto %to to? 

?n to to? ar^RT srrafto? tod7 to ^et wto? toT 3T2RT totwter tor to ^Ri 
toRl.^'dlfcb vHto URT totoeT f^TTT TRT #1 *[®ET ^'TTtocl oK5\ to uRI TTlto tot TjftoT 
wrra vjtt ftotorto tot tocn to 5rtoto t to ?Rto ties? to fl am:, to ai«ra! toto 

g>r 3wftoft torat ^?r f^tto to wi ^to wtor tor totorto? tor 
^r urt to to torat (arfto ^j) to 7 ^ wr £ torr tori cmmrm ^ ^totor 
toTir ^r crrmfto wr ^f to ^ 1%cfitot fto?r to m^c? ^ |ri 

7 . xtf to? arsjciT jn^Pict? 41 cR 3?r NSriTtotor 4 f^> cjf jjis^ to xf^^fcl^i ^1 
qRR^fcUTi to fam, urtor to tojfM -m wr totor to Wi to ^ira to ftotot to 

tocR ^JTT fto ^TKRTI 

8. to? 3Wi toto? tor arto wto to w tocn to to to w Ato jrf!r # W ?m? 

^crT^t/to?H/tom srm? to 7?q to ^rja ^?7 Trtor trtotot totom ttoto ^ to tore? to un 
TRfto to ttt iriFto to arcR to ci^ci to wr Trato toi toto ^rmto vtft jrfto^jftoto ^?t aid'll 
jrfto^fto to tor fto% to jntot tocn to, ^ft to? ?n jnsifto? tocR to iiig<t> fttt to 
toenfrd 7i% to tor Wi to vRiffid ~am wftor tomi 

9 . toff!tto to c?Fm, wto stm to to ctpj to. ttstt ^nto/toTR/tom jrt? to to 
wto to 5 tm tor to to-jntotto m mtoton tooR irt Tnpr? to ttts? to ^ 
TTFtocf to 3 ^ttr ^tr to ^mrtoi w tortoR t fto tor|. aRi rfr, toto Itotofm 
c?rm, tor ^ to ^01 to ftor ^ihi totor ^ urstof to crjc? to tto to 1 tn ^ 1 

V. ftor TrajT srmftor? toto tor %to to? (to?) to totomto Tmtor to tototor tjsht tor to? 

FRT MRd 7RR toRT to toteR TRR-Tm W w| ^5R^cT 3?7to 4Rtl 

VI. vsn^cT ftontotoft to to? frt tR%t to Rnto ersn ct^ttr, ??r tor ancR?m? to, toRRT to totom 
fton umRTi 
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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 4th April, 2003 
Auction for Sale of Government Stock of 20 years 


F. Nu 4(8)-W&M'2003fn. —Government of India hereby notifies sale of Government Stock 
(securities) of 20 - Year tenure for an aggregate amount of Rs. 4,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out in this notification (called 'Specific 
Notification') as also the terms and conditions specified in the General Notification F.No. 
4(9)-W&M/2000 dated 6 th May, 2002 issued by Government of India as amended by 
Notification No. 4(9)-W&M/2000 dated 20 th September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General 
Notification F. No. 4(9)-W&M/2000 dated 6 ,h May, 2002 by a yield-based auction using 
multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on April 8, 2003. The application form duly filled in with the bids should 
be submitted to the aforesaid office on April 8,2003, by 12.30 P.M. 

Tenure 

5. The Government Stock will be of twenty years tenure. The tenure of the Stock will 
commence from April 9,2003. The Stock will be repaid at par on April 9,2023. 

Date of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on April 8, 2003. The payment by successful bidders will be on April 9, 
2003, i.e., the date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate 
decided in the auction. The interest will be payable half yearly on October 9 and April 9. 


By Order of the President of India 
D. SWARUP, Add! Secy. (Budget) 
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ANNEXURE 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on " non-competitive ” basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

* 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to 
the effect that the investor is making only a single bid will have to be obtained and kept 
on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue irrespective of whether the bank or PD has received payment from their clients. 



6 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. I] 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing investors 
who are not their constituents. Therefore, the bank or PD would have to indicate clearly 
at the time of tendering the non-competitive bids the amounts (face value) to be credited 
to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


************* 


* 




[MFTI—T§P*5l] 


WRcT 4>T 
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M feci), 4 3T^T, 2003 

7.37 UfrlVIrf^ m 3 2014 "<*»l fashl (T|HPi | f*0% |<4^ UHI*f) 

?* :*' 4 ( 8 } "^T?^ /2003 :~ w 5 - 000 ^ w Corner) <$ fcj * “7.37 jrf^m wtf 

2 ° 14 " J* 5 ? ^ (s^rfefa) 45^t ti zr? feSt ^?T ar^^THi (fe?t “ftfecr a f flu^r 45^1 W4T £) $ v ^fad 

2!! *Z w ^ ^THT 3lfe£44T WIT 4(9)^5^8^/20001^ 6 *£ 2002 A ftfee 

^ ^ Rret fei* 20 ftra*4? 2002 4St arftT^m wo 4 ( 9 )-^ w ^2000 irt walfe fegT TRT t ^ areFN 4& 


2. W>T$ tarn 4>t felt fell *j4f Wt^RT, 4 j) 3, ^-400001 4t 4TSPT ^ TPR WIT 4feV 

^jpyooo .f^ 6 8* 2002 * *1 5.1 * TO M% 

airaife %rtt gRr 4ft RRRfti b ■ 

arafeqtff ^teraraft 4ft wwew 

\ 5jfefe ^t ^tefOft A 3T5rfeq^t feft ^ #m 4ft WR feftl (3^4) <S 3RRTR- feft 4ft «ferffe 4* *> 
JlfeRT CT^ 4TT WRft *fe> RW cZjfenfr afR WmftT 4ft 3TRfe few WTWl 

^cii4t wr ^ writer 

l„_^ s ' ?lo,l4) ^ .**• $4 wrtcra. 1% 5^-400001 SRI e asta, 2003 v!t wfira « ^rnjiftl *tfM *fe<J 

RT^RcT IT? WTJ 3TR^T-tRT 8 3feT, 2003 4? 12.30 3ITO4 cRT 3M^eW 4>ntd4 ft TTWJcT 4R fe? WT? 4Tfe?l 

3J4& • 

5. ?€fe 4R? fe 4^ 3Rfa ^ feR FRTT, feTRft 3Rfft 16 3fel, 2002 It TRW ftfttl *£RT 4ft 4Rftt-3RT4ftt 16 3^T 9014 
4ft T%?I W4ft 


fefa ftft dl$Wa 3fa 4Cfa % feTC* yidM 

6 w s ftwft 4TT vfem wRcftw Um -few afe wrrfem * a sfer. 2003 wft TRfew few ^ni titw 

4Rjtq idl3tt gR T iJWH 9^T. 2003 SWfcT f?fe 4ft 4T^I 4? few 42fe % felf fef s*!T? 4T^ HW ^ 3lfefe 

2002 %^lfecT«nv44nfeT^m| 

•WvrT 

7. ^gfe 4^3Rf^ 3RW fe ^t cTT^R? ^ ^gfe ^ 4lffecT ^T W 7.37 TffefcT Tlfct fe ^ It HlP3f vJTTfecT few cT^T 5TO 
^IdH 3R-4lRcf5 3TRTR W 16 sfef 3lt^ 16 3RcJ47 Wf fe^TT ^TTTRTTl 

’TKcT % 7T^rf?T % Wfel 
^fe?[ 3RT Trffe ( 


i 

M^Ri4i <g\ ^ftcrnft ^ wtoft ^<£ta 

I. <EH4^ ; Mfck'^^l fe feiM oy'mqj ^TRffgT^t 3ft? ?g^T EJTfeTT WtrHlf^d cfT^f 4^ c[Rr ^ WRcf 

^T? 7ft Riifed rRT^?I *ftdlM' ^f \3WfcRq^‘ 3TRIR 47 effe 3T^ ^ ^TT JTRTR 

%\ cR^?TR,_ferrfecT Tif^W eft DdM A 3 #^rcT ?rfe £ 5 nfew ^ 4^ 3T5rf^ff 4tcft 
^c|7k 4?r Tirtfad ?rfe 3?f^fer ?rfefe 3Rpfe fntti 
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II. toctt : tot fat Rniffad uftijfcUii fat itdilfafa fa 3roffarp#f arrarc d* ^ Ifafarofa fa fen* 
dTfatdrft *pfa #fat fat ftnlcifed to! fat *jn to* £; 

1. dRcftd f## fd* fa TO dt^ ?m (fa#) SFOdT WIW d-Rd d# (<J>Hfa#d) #3T dfat d#T £ ; 

TOdTd : fafatd dlfatd 3ffat (3TR3TT#t) ,?TFfa dfddfa fdfa (^fatfa) A fa*-3fffad ftfatd ct>qM 
(r'-i4#m>#) fat TOfa #ftte gi#cfa fa f*t *d># fa 3#td siiffad ffadr toptti 

2. 5T# ^VeTRfr ^ dR# dTJ (3jffad *Jcd) fa 3Tdfe #$T fa f#J ^ ^ fa# fat £ ; 

3. . dF dfa# ddR d#t dTeT ffafat TJd> % 3TOdT TOffad? fatcR fa TOFT fa 3T#t fa# 
3T5RdST WT fa 5RcJd dRcT £l 

3trk : fa#d dfa# faF (3TR5TT#t) ,?rsft #? (^jfatfa) fafc %-fafad ffifa# favP i fa 

(TOfa#i#t) to# TOfcftq# fafM dfa mm ^ fa jrsjd d^fat fa f<# to fafai • 

III. <dTdTOI : VIM4^ ?Tcfa 3#td 3TTdR TR T^rff fai|ftfa,f#lftd #ddfa,faTOT3Tt fafasi 

ffa*#T, ^dT# 3fk ^TTYcfUl ffa# #F gRT ddlMRd ffafat 3RT fadcH #td ffafat # dfafar fa fc# dT#d# 
ti fa# # fat ^jwt #fa io ( ooo (3ifad *jed) 3fk ddfa wig, dFT #m ffartffad #fa fa f#j 

t 10,000 w fa ^fat fa fafari 

IV. HdloHIc+Tcb fafl l P l ^ l : 

1. d^RT ft^lcF fa f#J TOT fafr 3TddT ITTOffad> fateR; ffadfa TOFT fa fa *TFT #TT dTFfa £, fa 
TO TJd> dddd) d6Hct> dFRcT d# (fal^fatljol) ^TT 3Tfaf# #TTl d^Tft, ^ # 

^TT fa# ^ 3## 3#cT ^cF ## ^ ^T3 kTT %\ ^T 3TTTO ^T cpcFT fa #^ld> ^IcT 
^F faff ^ ^T t, fa 3T2JdT TOffa #eR TO TOT fa^T ^IHT 3fk ffa# ^ <R5T WdT 
3TTd^FF faTTI 

2. fafaT 3fa?T ^ 3TFJR W Jfdfa fa 3TSJdT TOffa #cR fan# ^ faf cpT ^ feF? 
^FcT TTT?d> faft 5R^d fad! I fa^ TTTfat d>T fad TjXfl TO,#lT 3TTf^ faft ^ 3T^T ^ 
wr ^ 5R^d fadT ^mpni 

3. fa 3mdT TOffa #dR fa 3Wfaffaf ^ 37#d 3TTfaT fa#/fadd fa ^tT TOlflRT 
faw ^7 w fan, fa yffafa fa# fa fa 3TMR W fadlfa fa wrfa 3dfatl ^T TO T? 
EOR ffa ffal ffa fa 3RJ dT yifafa facR fa 3Tfa wfa fa ^TdH TOT dR fcRTT t dT 

ffafa far dkkd fat fa 3mdT 5TTdffa faR fa TOTR TOT dRfa fafafadt dTTfa fat 

Wkfatl 

4. fafa TOfa fa, uTgt fa# fat fafa JTRffad fafa (3TR#ffad fafa fa 5 fafad) fa 3ltfa fa 

ddT^TTd 3TTfaT ffadT 3Ttffa 3TTfafa fa TOcT fa, d? fa 3TddT TOffad fadfa dT 

diRdlffar fadT ffa dF 3Tdfa TTTFfat fat fafajffafa dT dffa 3TTfaT TJd> MRg# dfafa fa fal 

5. fafa TOfa dffa fa# #fa RRfed #fa fa TO fa, fat fat yfa’Wfa TO fa ffadT %H|l>dll 

6. fat dRfatd ffa# faF TO fade! l^#^d WT fa fat ffadT ^ij], TO#d ffa# faF 
dT dt Ifa 3TddT dTdffad #eR fa TRlfaleT #IT 3TddT fafajdfad #3T fa TOT 
dfan,fadTffa TOfa TO fafad ffadT TOT tl V^faeT fa TOT «# fat ^^ffadT 
VTOTd TO ffacRlfat fat fad! fa JJdtTO# t fat TOfa ddd #f ft 3Td:, #> 3TddT Umffad 
#dfa fat 3WffaFTfat fafelfa fat ffaffadT fact TOd TOfa ddfaef ek3T fa fadfafaT #3T 
fa TOT fafa dT# dffadt (3tffad ^Jed) fat TW WT # dfafT fadTl ddl?dTd k>d#^d 
et^T fa dRdffadi WT fa fat # ##dfa ffafa^T fat dget W #td# %\ 




[^FTI—75^1] 
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7 . 3ft s&xn matte ftte ^ ^TR^iter t tecr? ft) afc^ftet fti swisinwi 

ft ten. ursft) ft) ^t aten ftftnft) ft) Ifrf^r ft <tra ^nft toft ft 

ftte^ ten umrmi 

8. tft 3T2jcjT mnte ftftrc te) ntet ft)^ft^ftftftte^3ftjrf&.ft) w ^ 

^dlcfl/cfeftkM/ftcii 5RR ft 'S'T ft - d'tjof 'Hcjjft ftl ftft) ftftffi flft) ft ^nfftST ft) vfT 
'd^eft |t m Jlieft) 'ft 3JeFT % cRJet ft) v4T 'ilcfrtj) ftl ftft Hl-Hcl «181 <3>I 3RR®T 

yfcl^fcl ft) Plft-M fcllft eft 5THl4) ft)til ft), cT^T Ift 7JT jnaftef? ^ftteR ft) ill8<t> fiKl ftj 
jttecr nfti ft ter fftfft ft wfte ^nte ten 

9. srlftjflctftt ft) cTFTcf, vimte « w ftr otfj ft), h^tt ^eneft/gteH/ftm jrr ft ft 

nter ft ^n?TH 5 ttrt ^ftr ft) c^ift-mmcftte m mnte ftte srt tip ft ^rra ft) 

^8*1 It) ft 3FJ^TR ft<JK ft) vfRfttl If? \3cftRsFftn ft fft cftlft 3F7J cIMItl, ftft PfttHl°l u l 

HPTtT, ft) ?Jc?I ft Sllte ^ft) tel TifRI fJTte ZfT TtTlft) ft ^RJeT nft! ten ^fRT tete 

V. fft) tT8jT matte) ft) “HRtftn Ruid 3ft (fft) ^ ftterrafttr ft ^ id ft ft Tfte ^j9Ri ft) fft 

fiKl teffftr "tf'HU ftfttT ft fttfR 'd-HU-'tf'HU W -H J llft dltt.M^tl thv; ft) ft ft i 

VI. vjm^cW tentoff ft) fft srci 'fpftten ft) wvft) ttm <k^k ft) ft, tent ft ftftte 

ten vimpiTi 


NOTIFICATION 

New Delhi, the 4th April, 2003 

Auction for Sale (Re-issue) of “7.37 per cent Government Stock, 2014” 

'F.No^fSFW&M/lOOS.-—Government of India hereby notifies sale (re-issue) of ‘7.37 per 
cent Government otock, 2014’ for an aggregate amount of Rs. 5,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out in this notification (called ’Specific 
Notification*) as also the terms and conditions specified in the General Notification F.No. 
4(9)-W&M/2000 dated 6 th May, 2002 issued by Government of India as amended by 
Notification No. 4(9)-W&M/2000 dated 20 th September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. 
No. 4(9)-W&M/2000 dated 6 th May, 2002 by a price based auction using mul tiple price 
auction method. 


Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on April 8, 2003. The application form duly filled in with the bids should 
be submitted to the aforesaid office on April 8, 2003, by 12.30 P.M. 

|/o3> — 
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Tenure 

5. The Stock will be of twelve - year tenure commencing from April 16, 2002. The 
Stock will be repaid at par on April 16, 2014. 

Date <jj •■*>: :m d payment for the stock 

6. The ics.-i; of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on April 8, 2003. The payment by successful bidders will be on April 9, 
2003, i.e., the date of issue. The payment for the Stock will include accrued interest on the 
nominal value of the Stock applied for from the last coupon payment date,i.e.,October 
16,2002. 

Interest * 

7. The interest at the rate of 7.37 per cent per annum will accrue on the nominal value of 
the Stock from the date of commencement of tenure of the Stock and will be paid half yearly 
on April 16 and October 16. 


By Order of the President of India 
D. SWARUP, Addl. Secy. (Budget) 


ANNEXURE 

Scheme for Non-competitive Bid dine Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 
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TV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) Recount with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to 
the effect that the investor is making oitly a single bid will have to be obtained and kept 
on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. " In case the aggregate amount of bids is less than the reserved amount, the shortfall 

will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing investors 
who are not their constituents. Therefore, the bank or PD would have to indicate clearly 
at the time of tendering the non-competitive bids the amounts (face value) to be credited 
to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 

, costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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